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Prime Value Citrus Trusts
Established to provide our investors with a sound diversification opportunity beyond
equities, income products and property.
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Investment Summary
Trustee

Prime Value Asset Management Ltd

Objectives

To develop, own and manage a diversified premium quality citrus
farming enterprise.
To provide investors with returns uncorrelated to traditional investments
via income distributions from annual harvests and capital growth from
the eventual sale of a substantial portfolio of premium farms, producing
premium grade fruit.

Commencement

May 2017

Investment Term

8 - 10 years from the Commencement Date with limited liquidity

Target Returns

12%+ p.a. over the life of the investment through a combination of
income and capital growth

Target Distributions

5% p.a. for the first few years (lower to begin, increasing each year) and
10%+ p.a. thereafter as young trees and expansion plantings begin to
fully crop.

Returns to date

Total returns to initial investors from May 2017 to January 2019 are
approximately 31% via a combination of harvest income and farm value
appreciation.

Why Australian Agriculture?
Key supply and demand factors underpinned our
decision to invest in Australian agriculture:
a global scarcity of arable land;
	severely declining worldwide clean
water supplies;
global food security;
	a rising world population; and
the rapidly expanding Asian middle class.

In the context of these factors, the demand outlook
for food is strongly supported.
Australia is also one of only 11 net food exporting
nations in the world with a well earned reputation
for producing premium quality, non-contaminated
agricultural products.
For these reasons, we believe Australian agriculture
is very well positioned now and for the future.

Prime Value Asset Management Limited

PRIME VALUE CITRUS TRUSTS

Why Australian citrus?

Our Farms

Australian citrus is counter-seasonal to the main
global production and export demand for Australian
fruit has been increasing strongly since 2015 - a direct
result of the introduction of Free Trade Agreements
with Korea, China and Japan.

The Trusts began in May 2017 with the acquisition
of our cornerstone property, the Nangiloc Citrus
Farm, 50kms south east of Mildura. The farm lies
on the banks of the Murray River in prime Victorian
horticultural land. Since then, three further farms
have been incorporated into our farming portfolio.
Together they represent 330 hectares of planted
trees, 60 hectares of which have been planted since
we acquired the first farm in 2017.

Australian citrus is also renowned for its quality and
a significant part of our value-add strategy involves
accessing the premium grade export markets of
China, Korea, Thailand and Japan.

Australian Citrus Exports

All of the farms are irrigated from the rivers on which
they lie. The currently owned farms are forecast to
produce approximately 9,000T of fruit in 2019 rising
to 13,000T by 2026 as our recently planted trees
reach full production.

Expansion Investment Opportunity
Our intention is to increase our planted hectares
under management to a scale that will attract large
local and offshore institutional investors for our
eventual exit. We invite investors to participate in the
final stage of expansion as we purchase and develop
a further 200ha of plantings.
This final capital raising is for $10-15M equity.
As with all Prime Value investments, we invest
alongside our investors and our goals are always
aligned with yours.

Strategic Locations
HOW TO INVEST
The Prime Value Citrus Trusts will be open for
investment for a limited period of time and we
intend to close the Trusts to further investment
when we have reached an asset value of $50M.
To invest in our citrus farms and be a part of
Australia’s agriculture industry, please contact your
Relationship Manager or our Client Services Team
on 03 9098 8088.

The information contained in this brochure is general in nature and has no regard to the specific investment objectives, financial or particular needs of any specific
recipient. It is not intended to constitute investment advice or a personal securities recommendation. This document is not a Product Disclosure Statement (PDS)
or an offer of units, and contains a brief overview of the investment only. Neither Prime Value Asset Management Limited nor its associates or directors, nor any
other person, guarantees the success of the Prime Value Citrus Trusts, the repayment of capital or any particular rate of capital or income return, or makes any
representation in relation to the personal taxation consequences of any investor's investment. This investment is available to wholesale investors only.
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The Prime Value Citrus Trusts provide investors
with diversified exposure to premium horticultural
properties, producing premium grade citrus. The
farms are strategically located in the Sunraysia
(Vic), Riverland (SA) and Riverina (NSW) regions
of the Murray Darling Basin (MDB). The MDB is
Australia’s most important agricultural region. It
accounts for 20% of Australia’s total agricultural
land area, produces one-third of the nation’s food
supply and produce from the MDB is exported to
many countries. 35% of Australia’s navel oranges are
grown in the Mildura region of the MDB and 24% of
all Australian citrus.

